City of Petoskey Avend
genda

BUILDING AUTHORITY BOARD OF COMMISSIONERS

April 21, 2010

Call to Order - 10:00 A.M. - City Hall Kilborn Conference Room

. Roall Call - Recording of attendance and confirmation of a quorum

. Approval of Minutes - Adoption of a proposed resolution that would confirm approval of

April 19, 2010, Building Authority Board of Commissioners meeting minutes

New Business - Authorization to contract with various bidders for Bear River Valley
Recreation Area improvements and Bayfront Park Marina expansion project

. Miscellaneous

Adjournment



City of Petoskey Minutes

BUILDING AUTHORITY BOARD OF COMMISSIONERS

April 19, 2010

A meeting of the City of Petoskey Building Authority Board of Commissioners was held in
the City Hall Joe C. Kilborn Conference Room at Petoskey, Michigan, on April 19, 2010.
The meeting was called to order at 10:00 A.M and a roll call determined that the following
were

Present: Dan Ralley, Chairperson
John Gehres, Secretary
Alan Terry, Treasurer

Absent: None

Upon motion made and seconded, the minutes of the January 26, 2010, meeting of the City
of Petoskey Building Authority Board of Commissioners were approved as submitted.

The Director of Finance reported that, as part of

Award Bond Sale the proposed improvements for the Bear River

Valley Recreation Area and Bayfront Park Marina

expansion projects, the Petoskey Building Authority Board of Commissioners was being
asked to award bond sales to fund such improvement projects.

Following discussion and the receipt of bond sale bids, Mr. Ralley moved that,
seconded by Mr. Gehres, the following resolution be approved:

WHEREAS, April 19, 2010, at 1:30 o’clock p.m., Eastern Daylight Time, has been set
as the date and time for opening bids for the purchase of the Issuer’s $3,900,000
Building Authority Bonds, Series 2010 (Limited Tax General Obligation) (the
“Bonds™); and

WHEREAS, said bids have been publicly opened and read; and
WHEREAS, the bids attached hereto as Exhibit A have been received; and

WHEREAS, it is appropriate for the Issuer to award the sale of the Bonds to the
bidder whose bid meets the requirements of law and which has been determined to
produce the lowest true interest cost to the Issuer.

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

1. Award. The bid of Wells Fargo Brokerage Services, LLC, as
attached hereto as Exhibit A, is determined to produce the lowest true interest
cost to the Issuer and said bid is hereby approved and accepted.

2. Bond Details. The Bonds shall mature, bear interest, be subject to
redemption and otherwise conform to the terms set forth in the Official Notice of
Sale with respect to the Bonds as published in The Bond Buyer and the winning
bid with respect to the Bonds as attached hereto as part of Exhibit A.
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3. Tax Covenant. The Issuer hereby covenants that, to the extent
permitted by law, it shall take all actions within its control necessary to maintain
the exclusion of the interest on the bonds from adjusted gross income for general
federal income tax purposes under the Internal Revenue Code of 1986, as
amended, including, but not limited to, actions relating to the rebate of arbitrage
earnings, if applicable, and the expenditure and investment of bond proceeds
and moneys deemed to be bond proceeds.

4. Repealer. All resolutions and parts of resolutions insofar as they
conflict with the provisions of this resolution be and the same hereby are
rescinded.

Said resolution was adopted by the following vote:

AYES: Gehres, Terry, Ralley (3)
NAYS: None (0)

There being no further business to come before the Building Authority Board of
Commissioners, the meeting was adjourned at 2:10 P.M.

John Gehres, Secretary



Bendzinski & Co.

municipal finance advisors

RESULTS OF BIDDING

$3,900,000
BUILDING AUTHORITY OF THE CITY OF PETOSKEY

SALE DATE: APRIL 19, 2010

COUNTY OF EMMET, STATE OF MICHIGAN
BUILDING AUTHORITY BONDS, SERIES 2010
(LIMITED TAX GENERAL OBLIGATION)

(1) Wells Fargo Brokerage Services, LLC Discount $39,000.00
True Interest Cost (In Percentage) 4.468437%
TERM BONDS
YEAR RATE YEAR RATE YEAR RATE YEAR RATE
2011 3.000% 2016 3.250% 2020 4.000% 2024/25 4.625%
2012 3.000% 2017 3.400% 2021 4.100% 2026/27 4.750%
2013 3.000% 2018 3.600% 2022 4.200% 2028/29 5.000%
2014 3.250% 2019 3.800% 2023 4.375%
2015 3.250%
(2) Hutchinson, Shockey, Erley & Co. Discount $39,000.00
True Interest Cost (In Percentage) 4.855164%
TERM BONDS
YEAR RATE YEAR RATE YEAR RATE YEAR RATE
2011 3.000% 2015 3.500% 2019 4.200% 2022/23 5.500%
2012 3.000% 2016 3.750% 2020 4.300% 2024/25 5.250%
2013 3.000% 2017 4.000% 2021 4.400% 2026/27 4.600%
2014 4.000% 2018 4.100% 2028/29 4.750%

Bendzinski & Co., Municipal Finance Advisors, actad financial advisors to

Authority of the City of Petoskey in the developrienarketing and sale of this issue.

S\Clients\City\Petoskey\08-056 BA\raob.Iwp

RATING
Standard & Poor’s Ratings Services

615 Griswold Street ¢ Suite 1225 « Detroit, Michigan 48226-3997

(313) 961-8222 ¢ FAX (313) 961-8220 ¢ e-mail: bencomfa@bendzinski.com

the Building

The information contained herein was derived from sources generally recognized as reliable and does not make any representations as to
correctness or completeness and has in no way been altered except to the extent that some information may be summarized, and is in no
way intended to be a solicitation for orders.
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